Selection of Dr. Khaled Hanafi as a Member of the Board

of Trustees of the Jerusalem Tamkeen Fund

The Secretary-General of the Union of Arab
Chambers, Dr. Khaled Hanafi, was chosen
as a member of the Board of Trustees of the
Jerusalem Empowerment Fund, which is
chaired by His Royal Highness Prince Turki
bin Faisal bin Abdulaziz Al Saud, during the
first meeting of the Board of Trustees of the
Jerusalem Empowerment Fund, which was
held at the headquarters of the Islamic Bank
for Development in Jeddah - Kingdom of
Saudi Arabia on 8-6-2023. Where the Board
of Trustees of the Jerusalem Empowerment
Fund includes the heads of four Arab
chambers: Kuwait, Jordan, Tunisia, and
Egypt, in addition to elite personalities
representing  development organizations,
chambers of commerce, and businessmen,
which establishes a partnership between
the sector, civil society organizations, and
governments resources.

The Secretary-General of the Federation
expressed his great appreciation for being chosen as a member
of the Board of Trustees of the Jerusalem Support Fund, which
represents for him a source of pride. In view of the symbolism
of this position and position, especially since Jerusalem has great
sanctity in the hearts and minds of Arabs, Muslims, and Christians,
asitis considered a symbol and a fundamental axis in the Palestinian
cause. Pointing out that "the symbolism of Jerusalem stems from
two aspects. The first is the special sanctity of this city for all
Muslims, as it is the first of the two kisses, as well as for Christians.
The second is the injustice it has been subjected to for decades by
the Israeli occupation, which is trying to Judaize Jerusalem and
strip it of its authentic Arabism." He pointed out that "the Union
of Arab Chambers, since its inception in 1951, in addition to its
primary role in promoting Arab economic integration, has focused
most of its attention on supporting the Palestinian cause, whether
in Arab forums or in international forums."

The Secretary-General stated, “The Board of Directors of the
Union of Arab Chambers, in its (133rd) session, which was held in
Kuwait, the capital of the State of Kuwait on 11-8-2022, included
the issue of supporting the Al-Quds Fund and Endowment on its
agenda. This shows the vision of the Union and the private sector
in the Arab countries in clarifying the role of the Fund and its
efforts to support the steadfast city of Jerusalem in the face of
Zionist aggressions and its reconstruction.”

The efforts of the Union of Arab Chambers did not stop at this
point, but the Union had a fundamental role in discouraging
the Republic of Brazil from moving its embassy to Jerusalem.
Furthermore, Khaled Hanafi, in his capacity as Secretary-General
of the Union, met former Brazilian President Jair Bolsonaro at the
presidential residence in Brasilia, and informed him on behalf of
the Union of Arab Chambers, which is the true representative of
the Arab private sector, that this step should not be taken because
of its negative impact on economic relations between Arab
countries and Brazil. The former Brazilian president responded to
this desire, and the Brazilian embassy has not yet been moved to
Jerusalem.

Hanafi noted, "We, in the Union of Arab Chambers, in partnership
with the Jerusalem Empowerment Fund and the Islamic
Development Bank, are studying the establishment of a social
responsibility program towards Jerusalem through a charitable
or endowment share, as it will be circulated to members of the
chambers."

Source (Union of Arab Chambers)
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QOil Prices Continue their Gains and Hover at the Highest

Level in 4 Months

Oil prices extended gains on Monday,
touching their highest levels since mid-
April after Saudi Arabia and Russia,
two major oil producers, pledged to
continue cutting supplies for another
month in order to continue balancing
global markets and supporting prices.
Brent crude futures rose 25 cents, or
0.3 percent, to $86.49 a barrel, while
West Texas Intermediate crude futures
rose 23 cents, or 0.3 percent, to $83.05
a barrel.

Crude posted gains for the sixth

consecutive week last week, the longest period of gains since

December 2021 and January 2022.

Source (Al-Arabiya.net Website, Edited)

B Egypt's Foreign Reserves Rise to $34.88 Billion in July

The Central Bank of Egypt revealed
that net foreign reserves rose to $
34.879 billion in July from $ 34.807
billion in June.

The Central Bank of Egypt's foreign
exchange reserves rose by $130
million by the end of June, reaching
$34.81 billion, from $34.66 billion at
the end of May.

In a surprise move, the Central Bank
of Egypt announced an overnight rate
hike of 100 basis points "to avoid
inflationary pressures and control
inflation expectations."
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Source (Al-Arabiya.net Website, Edited)

B Saudi Arabia's Sovereign Assets Exceed $594 Billion

The assets under management of Saudi
Arabia's Public Investment Fund rose
to 2.23 trillion riyals ($594 billion)
at the end of 2022, 12.8 percent from
the end of 2021, when it reached 1.98
trillion riyals. The increase in the
value of major projects (NEOM, Red
Sea, Qiddiya, and Roshen) by 245.7
percent to 121 billion riyals (from 34
billion), and the growth of the portfolio
of investments in Saudi companies by
49 percent to 718 billion riyals (from
483 billion), contributed to the fund's

achievement of this jump in its assets. The fund's activity was
dominated by local investment portfolios last year, reaching 1.72
trillion riyals, or 23 percent of total assets under management,
compared to 512 billion riyals for global investments (77 percent).
Source (Al-Asharq Al-Awsat Newspaper, Edited)
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B Dubai Records an Increase in Passenger Numbers

Dubai recorded record numbers of
international visitors in the first half of
2023, an increase of 20 percent compared
to the same period last year. The emirate
welcomed 8.55 million international visitors
during this period, exceeding pre-pandemic
rates of 8.36 million international visitors in
the first half of 2019.

Sheikh Hamdan bin Mohammed bin Rashid
Al Maktoum, Crown Prince of Dubai, said:
“The exceptional performance of Dubai's tourism sector during
the first half of this year and the significant growth and continuous
momentum achieved by this vital sector are in line with the vision
of Sheikh Mohammed bin Rashid Al Maktoum, Vice President
and Prime Minister of the UAE and Ruler of Dubai, to consolidate
Dubai's position as the best city to work, live and visit in the
world.”

Source (Al-Asharq Al-Awsat Newspaper, Edited)

l U.S. Debt Expected to Rise to 222% In 2053

The Renaissance Macro Research Institute
predicts that the U.S. government will
be plunged into debt within the next few
decades, which could lead to disaster for
markets and the economy.

The institute cited recent data from the
Congressional ~ Budget Office, which
predicted that the government debt-to-GDP
ratio would nearly double from 98 percent in
2023 to 181 percent in 2053.

In an alternative scenario formulated by the Council on Responsible
Federal Budgets, the debt-to-GDP ratio could rise to 222 percent

of GDP in 2053.
Source (CNBC Arabic Website, Edited)

“Apple” Boosts Its Expertise in Artificial Intelligence on
Mobile Devices
Apple is increasing its expertise in generative
artificial intelligence to adapt it to iPhones
and iPads, as the world's largest company
by market value seeks to capitalize on
technology that revolutionized the industry
this year."
The tech giant is hiring dozens of roles
across offices in California, Seattle, Paris,
and Beijing that will work on large language

models or LLMs, software that can produce reasonable text,

images, or code in response to simple prompts.

All jobs were announced between April and July, as Apple was
working on ambitious long-term research projects that will affect

the future of Apple and its products.
Source (Alkhaleej Emirati Newspaper, Edited)
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B Morocco Blocks Inflation with Agricultural Sector Support

The Moroccan government is betting on measures related to The government had bet on inflation reaching 2 percent this year,
subsidizing agricultural raw materials to mitigate the rise in but it reached 5.5 percent in June, 7.1 percent in May, and 7.8
prices, expecting the inflation rate to fall to 3.4 percent next percent in April, while it recorded sharper levels in March at 8.2
year, compared to expectations of about 5.6 percent this year, percent and February at 10.1 percent and 8.9 percent in January.

and recording 6.6 percent last year. Source (Al-Araby Al-Jadeed Newspaper, Edited)




